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INTRODUCING
CLIMATE IMPACT X

A global exchange and
marketplace for quality carbon
credits. CIX aims to help scale
the voluntary carbon market
with transparency, integrity and
quality.

Jointly established by:
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« Voluntary Carbon Markets
are important... and
becoming less voluntary

3 Key Messages
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« Asian corporates can
decide to engage the
opportunity

* Its not too late to begin
your journey, even if it
is small steps
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Compliance Carbon Markets are Expanding

>20% of annual global GHG emissions covered by a mandatory carbon price

« Compliance Markets: National or regional markets that require polluters to pay a carbon tax or
purchase & surrender carbon allowances against their GHG emissions

+ Trend has shown an increase in coverage since 1990 with more under consideration
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Northwest Territories carbon tax
Germany ETS
Luxembourg carbon tax

Mexico pilot ETS
Tamaulipas carbon tax
China national ETS

Source: World Bank (https://carbonpricingdashboard.worldbank.org)

Virginia ETS
UKETS
New Brunswick ETS

New Brunswick carbon tax
Netherlands carbon tax
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Voluntary Carbon Markets are Growing

Issuances & retirement of voluntary carbon credits
has increased at an unprecedented rate to meet
growing demand

350
Market Size by Voluntary Carbon Offset Issuances
300 and Retirements, 2004 to 31 August 2021
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Source: Ecosystem Marketplace, a Forest Trends Initiative. Note: Based on Issuances and Retirements data
sourced from American Carbon Registry, Climate Action Reserve, Gold Standard, Verified Carbon Standard,
ProClima, EcoRegistry, Climate Forward, City Forest Credits, and Coalition for Rainforest Nations. EM also tracks
the Global Carbon Council and ART-TREES, although no offsets have been issued or retired yet, so they do not
currently impact these figures. EM also tracks the California Air Resources Board and the Clean Development
Mechanism, but they are not included here as these are largely compliance.

As a result of the public commitments, global demand
for voluntary carbon credits is expected to increase by
15x by 2030 and up to by 100x by 2050

Source: A Blueprint for Scaling VCM , McKinsey & Co. (2021)

Voluntary demand scenarios for
carbon credifs (gigatons per year)
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https://www.mckinsey.com/business-functions/sustainability/our-insights/a-blueprint-for-scaling-voluntary-carbon-markets-to-meet-the-climate-challenge

The climate agenda is increasingly

important
...and becoming less voluntary

« Corporates are under pressure to disclose and
address climate risk

« What begun as a voluntary exercise to
demonstrate good governance is becoming less
voluntary

Source: Selected articles from the Financial Times; Guardian; The New York Times;
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Climate Capital Climate change ( + Add to myFT )

SEC moves towards requiring
corporate climate disclosures

US regulator’s proposal asks companies to disclose emissions and have
them verified by third party

{ Shell must |

step UP e

edge fung

%

ﬁ Home > Business and industry > Business and the environment

AR
to¢

Press release

UK to enshrine mandatory climate
disclosures for largest companiesin
law

=

Firms will be required to disclose climate-related financial
information, ensuring they consider the risks and
opportunities they face as a result of climate change.



https://www.ifrs.org/projects/work-plan/climate-related-disclosures/exposure-draft-and-comment-letters/
https://www.gov.uk/government/news/uk-to-enshrine-mandatory-climate-disclosures-for-largest-companies-in-law
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World Economic Forum in Davos (: + Add to myFT :) ‘
e . -
Davos 2020: Ursula von der Leyen warns China

Leading to more overlap between t0 price carbon or face tax
C om p I iq nce & VOI U n'I'q ry Commission president sets out Brussels’ plan for CO2 border adjustment me Budger 20, is

) rge emi
Carbon credit o o TILETS can by,

. . . . . ) fr 00
...with implications on businesses globally fom 204 et carbon gax by

« Singapore's decision to link its carbon tax to carbon
credits is an example

« The EU's Carbon Border Adjustment Mechanism
(CBAM) will take into account whether companies in
overseaqs jurisdictions face a carbon price

© Bloomberg

« Post-COP26, Governments may take an increasing

inferest in the voluntary market given potential N T e .
implications on their National Determined // e peela? | e B b
Confributions (NDCs) o tootier 02T

mpart Council agrees on the Carbon Border

Adjustment Mechanism (CBAM)

Switzerland and Peru Agree on Internationally
Transferred Mitigation Outcomes (ITMOs)

Source: Selected articles from the Financial Times; The Straits Times; The Asahi Shimbun; The



https://www.consilium.europa.eu/en/press/press-releases/2022/03/15/carbon-border-adjustment-mechanism-cbam-council-agrees-its-negotiating-mandate/
https://www.ecosystemmarketplace.com/articles/22353/
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Carbon credits are not the only solution needed, but they are an essential one
Natural Climate Solutions (NCS) are crucial to meeting the biggest environmental crises of our fime

Tota NOS abatement Absscert ot por NS T p— Through the .preservo’rlon
rduciion roquiroment by -~ . and restoration of natural
| ' Tota betore sconamic ecosystems, quality NCS
feas:bclum_ﬂller a_ppl.ed
sl can:
. absorb GHG and
S protect biodiversity;
B . and
- 03 . I drive important
| , | —— social and economic
Total Avondaq Avoided Pealland Reforestation Cover Trees in Coastlai N
ey ey e SRR gkl RS benefits for
impact oge
3 communities.
Avoidance (~60%) Restoration (~40%)

Source: McKinsey Consultation: Nature & Net Zero (2021)

More than 1/3 of emission reductions by 2030 to stay below 2°C can be cost-effectively delivered by NCS
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Asia has potential to be a major source of Natural Climate Solutions
...and alongside that, the opportunity to grow an ecosystem of tech & services

SEA carbon prospecting profitability & co-benefits
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Profitability

Profitable:
[ =200 $/ha . Key Blodiversity Areas

. Rural communities
Unprofitable:

<-200 $/ha

750 1,500 km

Home | Sustaintech X
Reports — NUS Centre for Nature-based Climate Solutions

The potential for an ecosystem of tech & services

a9, ) RAINFOREST
TREEVIA @ CONNECTION

Social impact & Biodiversity
Forestry MRV

. Rainforest Connection
Treevia

Rainforest Connection (RFCx) has

Treevia is a technology company that created the world's first scalable, real-

brings forest monitoring and time acoustic monitoring system for

sustainability together by connecting protecting and studying remote

forests around the world to the internet. ecosystems.

@ Cloud

AAN\S~ Agronomics

©FARM-TRACE

O sylvera

Soil MRV Forestry MRV

Forestry MRV

Cloud Agronomics

FARM-TRACE Sylvera

Cloud is a climate-tech company on a FARM-TRACE is a software platform that Sylvera is a software that brings clarity to

delivers verified reforestation impacts the carbon markets by building tools to

mission to become the standard for

quantifying sustainable outcomes on created by farmers to brands wanting to help businesses ensure that carbon

offsets purchased are authentic.

agricultural land. reduce their climate footprints.



https://www.sustaintechx.com/
https://www.nus.edu.sg/cncs/reports/
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Opportunity to participate in the Ecosystem
CIX is partnering with others to establishing Singapore a carbon services hub

CIX strives to work with others
to grow this ecosystem
together, starting with a focus
on natural climate solutions
(NCS) but anficipating the
need for other solutions as well.

Bundled offerings

Ability to provide option for all B28 or
B2C to be carbon neutral at purchase »*

.-
. -~

Carbon Labelling
Earlier adopter of carbon
labelling across product
categories and industries

F Policy
4 Sandbox &
Decarbonisation Inceniivas g

~
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Expertise ¢
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to support organisations !

to reduce emissions and

increase SDG impacts L

Market
place

R&D
Science / Tech
Funding for new science

and experimentation
into carbon & beyond

e
f M
'
N L4
[} =
'
B
-~ - See
. === e
.
' Technical
.' Advisory Board
. g e % BEYOND
Drive thinking and capabilitiesin  ~=== A
climate, ecosystem and '-..
community impact o

.
-
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Academia / Education

-y . . "\ "
Content and challenges for higher education ke

courses & entrepreneurship programs

Exchange

ESG Investing Hub

e Supporting services for audit,
. A .
analysis, reporting, etfc.

Carbon
Management

Y Attract corporates to

'+ base their key carbon

. accounting, management
and offsetting functions in
';‘ Singapore

Trusted
Services

% New algorithms,

» model and tools

+ canbe
developed to
enhance frust in
the market

Auction

. . a2 Data
- Middleware

Go beyond
registries to create
> aata-as-a-service
A platform for the
3 carbon ecosystem

="

Open Innovation

Seed the future climate and sustainability startups,
VCs & corporate ventfures (e.g. hitps://x.studio/)

1
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Where are you on your decarbonisation journey?
It's not early but it's not too late either...

Measure
Emissions &
Risks

Sample
S d o N
oo Toranis Decarbonization
Journey

Reduce GHG
footprint

Finance
Climate Action
& buy Credits

Lead & Engage

Corporate Climate Action is accelerating but still insufficient

No/partial
emissions disclosure!

% companies 0
across all sectors 63 / 0

Energy

Infrastructure

Materials

Bio, healthcare and pharma
Retail

Services

Food, beverage and agri
Apparel

Manufacturing

Transport

Financial institutions

.. and reduction ... and emission
targets® reduction >4%*

20% 9%

Note: 1. Companies that do not disclose emissions data or disclose only (parts of) Scope 1 and/or 2 emissions; 2. Companies that fully disclose scope 1+2+3
emissions; 3. Companies that fully disclose all emissions AND had an emission reduction target in 2019; 4. Companies that fully disclose all emissions, had an

emission reduction target in 2019 AND reduced emissions 2018 vs. 2019 by >4%.

Source: CDP data (2018-2020); Refinitiv data (2018-2020); BCG analysis




What are other corporates doing?

Examples to consider

4 .
*Increasing % of
renewable energy
procurement

* Purchasing carbon
credits as part of their
strategy

Decarbonising
operations

C The rise of the “carbon\

neutral” product

* Creating solutions that
serve the ecosystem
(e.g. insurance for
carbon projects;
regulatory risk)

Embedding
into products

of carbon

exposure

Building @

portfolio of

(o Corporates with long
term view on the price

* Building diversity in
type & tenure;
Hedging price

carbon credifs

SMU Classification: Restricted

(o Expanding into the

carbon markets from
adjacent activities

* Investing in new tech
(e.g. MRV technology;
Blockchain based
solutions)

NEYAZSIRINIES
& tech
Solutions

e

(o Financing carbon

projects / technology

* No longer lending to
certain sectors / actors

Project

lilgle]gleilgle

projects

Investing

upstream

(o Directly building
capability to develop
upstream carbon

* Investing into project
developers

~

1
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Where can you begin?
Selected resources

1

ICVCM & VCMI: Quality & Claims Guidance

WEF's CEO Guide to Climate Advantage

Net-Zero Strategy

Estimate your Understand Define your net Shape your offset | Set ambitious
footprint your climate risk zero business and removal targets
exposure model strategy

Key Governan .

q . a C i

Net-Zero Operations Net-Zero Business Portfolio and Mandate fo(:;rg;z':)les.

Council for th egrity
. . , . , e Vol

Decarbonize your Decarbonize your Build physical Decarbonize Unlock green Carbon Market Hilary

operations supply chain resilience your downstream growth and Explore the Integity Councs gy,
portfolio innovation Principles that guide our wory hi andh} h

ve a ]g I

integrity voluntary carbon markey.

Net-Zero Organization

Advocate, with
citizenship

Engage your
ecosystem

Finance the
transformation

Grow your
capabilities

Mobilize your
organization

Be radically
transparent

Winning the Race The Changing Singapore Carbon Tax

to Net Zero:

The CEO Guide to Date :Wed, 11 May 2022
Climate Ad\/‘aﬂtage Time : 3:30am - 5:00pm
¢ Format  :Virtual Zoom

i Panel discussion (60 min), Q&A (30 min)
Audience : All companies in SG (Primary: high emitters impacted by tax)

SESSION OVERVIEW
In view of the SG Budget 2022 carbon tax increase, why should businesses start
to care about carbon credts? What strategies can they adopte

Panel discussion (60 min)
*  Why this seminar: New Tax increase and the impact on SG economy and
businesses
How: Practical action companies can take in response to this
When: Role of carbon credits — 5% tax offset.
What: Qualifying credits — what does ‘high qudlity, international credits’
C look like from global perspective

ICVCM - Transparency for Voluntary Caroor POffsets &

VCMI - Accelerating credible net-zero climate action (vemintegrity.org)

Credits

Ensurj
Volu

Roadmap;

9 High-Integrit
ntary Carbon ¥
Markets

Climate Impact X: Community Events

SPEAKERS

Panel discussion moderated by Mikkel

/

Benedict Chia Jeth Lee
nge

Climate Impact X
Chief Executive Officer

Taimur Baig  Helge Muenkel

DBS, Chief

S
EconomisiGroup Chief Sustainability Officer



https://icvcm.org/
https://vcmintegrity.org/
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Join the CIX Community today!

Events | Insights | Opinions
on the Voluntary Carbon Market

Simply scan the QR code
and register your details.

T
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Disclaimer

The information contained in this presentation is strictly confidential (“Confidential Information”) and is provided by Climate Impact X Pte. Lid. (the “Company”) to you solely for
general information purposes only. The information in this presentation is being provided to a limited number of persons who may be interested in any potential fransaction,
collaboration, and/or partnership involving the Company and/or the subject matter of this presentation (“Subject Matter”). Neither this presentation nor any part thereof may be (i)
used or relied upon by any other party for any other purpose; or (i) copied, duplicated or otherwise reproduced, redistributed or disseminated, directly or indirectly, in any form or
by any means whether in Singapore or elsewhere to any other person.

In preparing this presentation, the Company and its Representatives may have relied upon and assumed, without independent verification, the accuracy and completeness of all
information available from public sources and certain confidential information made available to the Company and its Representatives. The Confidential Information is provided as
at the date of this presentation and is subject to change without notice, its accuracy is not guaranteed, has not been independently verified and it may not contain all material
information concerning the Subject Matter. The Confidential Information is a summary only and does not purport to be exhaustive or contain all of the information that is relevant to
the Subject Matter. This presentation does not take info account any specific investment or other objectives, financial situation or other particular needs of you or any particular
person. Further, nothing in this presentation should be construed as constituting legal, business, regulatory or any other professional advice. Neither the Company nor any of its
related corporations or any of their respective directors, officers, employees, consultants, advisors, agents or other representatives (collectively, “Representatives”) makes any
representation or warranty, expressed or implied, with respect to the accuracy or completeness of any information contained herein and undertakes any duty to update such
information.

The launch of Climate Impact X, and its joint operation by DBS, SGX, Standard Chartered and Temasek, is subject to all required regulatory approvals/consents being obtained. This
presentation and its contents have not been reviewed by any regulatory authority and any definitive fransaction, collaboration or other partnership involving the Subject Matter
may be subject to regulatory approval and other conditions. You are entirely responsible for performing your own investigation, due diligence, review and evaluation of the
Confidential Information, and in no event shall the Company or any of its Representatives have any liability whatsoever to you in connection with the Confidential Information, your
use thereof, or otherwise in connection with this presentation.

The information set out in this presentation is not intended to form the basis of any contract. Nothing contained in this presentation shall compel or oblige you to enter into any
discussions, negoftiations or the transaction(s) contemplated by this presentation with the Company and nothing contained herein constitutes an offer or other invitation whatsoever
by or on behalf of the Company. You further acknowledge and accept that the Company reserves the right, in its sole discretion, to suspend, modify or terminate at any time any
discussions or negotiations with you.

To the maximum extent permitted by all applicable laws, regulations and rules, the Company and its Representatives shall not be liable for any damages or losses (whether direct or
indirectly and including any special, incidental, consequential or other losses of any kind), in tort, contract or otherwise (including but not limited to loss of income or profits), arising
out of orin connection with any acceptance of or reliance on this presentation or any part thereof by you.

This disclaimer extends to any statements, opinions or conclusions contained in, or any omissions from, this presentation or in respect of written or oral communications tfransmitted or
otherwise made available to you.
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Opportunities: CIX is building several plaiforms to meet different buyer and

supplier needs

We build trust in existing quality credits, bring new credit types to market and help scale the next wave of impactful solutions

Carbon Projects

150 11,99 ~ 12.99 towes [

150 14.89 ~ 17.89 /1o []

Project Marketplace

Browse, compare and buy carbon credits
directly from a curated selection of risk-rated
projects, with fransparent data on SDG impacts
and performance.

PRIMARY TARGETS
Corporates

S voeioco  Autons  Watohist  Resourc

CI}( Global Portfolio of High Quality NCS Credits

Auctions

Discover the fair market value of newly-issued
carbon credits through flexible auctions
designed by CIX. Also ideal for sector-based
portfolios and large government tenders.

PRIMARY TARGETS
Financial investors
Commodity traders
Corporates

S Exchange

Exchange

Trade high-quality standardised carbon credit
contracts that are aligned with leading global
standards, with transparent price signals and
real-time market data.

PRIMARY TARGETS
Financial investors
Commodity fraders
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